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Bill Type and Number:  Ordinance 2011-299
Introducer/Sponsor:  Council President at the Request of the Mayor
Date of Introduction:  May 10, 2011
Committee(s) of Reference:  RCD; F
Date of Analysis:  May 12, 2011
Type of Action:  Appropriation
Bill Summary:  This bill appropriates $7,102,937 in federal funding for the Neighborhood Stabilization Program 3 as authorized under the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010, the American Recovery and Reinvestment Act of 2009, and the Housing and Economic Recovery Act of 2008.  Provision is made for the carryover of appropriated funds from year to year until such funds are expended or lapse according to the originating program grant.
Background Information:  The program is designed to mitigate the negative impact of the economic decline and housing marking collapse, and to stabilize and revitalize communities hardest hit.  Information on file indicates that the program will assist Duval County in mitigating the community impact of foreclosures by redeveloping foreclosed and abandoned properties.  The targeted area is the Eastside/Springfield neighborhood.
Policy Impact Area:  Neighborhoods; Community Development
Fiscal Impact:  Undetermined; $7,102,937 is appropriated by this ordinance
Analyst:  Campbell
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